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Cong, BJP fight over Rafale price

ARCHIS MOHAN & PTI
New Delhi, 23 July

he Congress party on Monday

I fielded former defence minister

A K Antony in the Lok Sabha to
demand the Narendra Modi govern-
ment make public the price at which
Rafale fighter jets are being purchased.

Countering Antony’s charges, Law
Minister Ravi Shankar Prasad termed
it a “collective singing of falsehood” to
defend Congress president Rahul
Gandhi. Prasad said Gandhi was “pri-
ma facie guilty of breach of privilege
for misleading” the Lok Sabha.

The Congress chief had raised the
issue of the price of Rafale in the Lok
Sabha on Friday, during the debate on
the no-confidence motion against the
government. In the discussion, Prime
Minister (PM) had termed Rahul’s accu-
sations “childish”. Some of the mem-
bers of parliament (MPs) of the BJP
have also moved a privilege motion
against the Congress chief.

On Monday, the Congress accused
the PM and Defence Minister Nirmala
Sitharaman of “lying” in Parliament
on the Rafale deal. The party said
there was no secrecy clause in the
2008 Indo-French pact. The Centre,
however, has argued that the agree-
ment binds the government from
revealing price details. The Congress
might even move a privilege motion
against the PM and Sitharaman for
“misleading” the Lok Sabha.

A K Antony, Congress’s deputy leader
in the Rajya Sabha Anand Sharma and
party spokesperson Randeep Surjewala
released a copy of the confidential agree-
ment, which the UPA government had
signed with France in January 2008, to
drive home the point that it does not
restrict India from revealing the price
details of the Rafale jets.

After Rahul’s remarks on the floor of
the House on Friday, the French for-
eign ministry said they had signed a
security pact with India in 2008 which
legally binds the two countries to pro-
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tect classified information that could
impact security and operational capa-
bilities of defence equipment.
However, it didn’t specifically mention
that the clause also barred India from
revealing the price details.

Antony on Monday said the gov-
ernment’s claim that a secrecy clause in
the pact was forcing it to not reveal
price details of the deal was “totally
wrong”. He said the government could
hide the price details as the deal has to
be scrutinised by the Comptroller and
Auditor General (CAG) as well as
Parliament’s  Public  Accounts
Committee (PAC).

Sharma said the French President
Emmanuel Macron had said France
has no objection, no reservation and
no hesitation to reveal the price or to
make it public. The Congress claimed

that the price of a aircraft inked by
the NDA came to316 billion as against
the %5.2 billion negotiated during the
UPA rule.

Prasad furnished replies made in
Parliament by then UPA government
on defence purchases and other issues
in which its defence minister, first
Pranab Mukherjee and then A K
Antony, had declined to share price
details and other information on the
ground of national security.

“The stand of the Congress on the
Rafale deal is clearly not in the interest
of the country,” he said.

Prasad said Rahul’s charges were
“baseless, mischievous and also irre-
sponsible.”

According to the minister, the base
price of each aircraft negotiated by the
government with France is €91.75 mil-

lion, 9 per cent less than the €100.85
million, the UPA government had
decided.

“As these sensitive matters overlap
the price details, the previous govern-
ment on many earlier occasions did
not disclose them in the the House in
public interest. This includes, import of
weapons from the USA and import of
defence items and missiles from Israel,”
Prasad said.

To Congress allegations that a pri-
vate sector company is being benefitted
at the expense of Hindustan public sec-
tor Hindustan Aeronautics (HAL),
Prasad said the government-run HAL
would now produce 123 light combat
aircrafts, which will be completely
indigenous, as he rejected the Cong-
ress’ charge that the unit was denied
the contract.
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133 bnspent
on irrigation
with little to
show: CAG

BS REPORTER
New Delhi, 23 July

The office of the Union
comptroller and auditor gen-
eral (CAG) has said that of
the 16 major irrigation proj-
ects identified as national
ones in 2008, only five are
under implementation —
and unsatisfactorily.

In a report given to
Parliament on Monday, it
has said work on the rest is
yet to begin. These projects
were all part of the Accele-
rated Irrigation Benefits
Programme. Since 2015, this
was subsumed under the
Pradhan Mantri Krishi
Sinchayee Yojana.

In the five projects on
which work has started, the
CAG said as on end-March
2017, a total of 133 billion
was incurred but none was
anywhere near completion.

“The shortfall in terms of
physical progress in differ-
ent components ranged
from eight to 99 per cent in
the five under implementa-
tion, along with an overall
cost escalation of 2,341 per
cent that threatens their eco-
nomic viability,” observes
the report.

The tardy implementa-
tion is attributable to man-
agement failure in terms of
non-adherence to rules on
survey and investigation that
are an essential ingredient
for preparation of detailed
project reports, ensuring
statutory clearances and
administrative delays in land
acquisition.

Iranreplaces Saudi
as 2nd-largest oil
supplier toIndia

REUTERS
New Delhi, 23 July

Iran was the second-biggest
oil supplier to Indian state
refiners between April and
June, Petroleum Minister
Dharmendra Pradhan said on
Monday, replacing Saudi
Arabia as companies took
advantage of steeper dis-
counts offered by Tehran.

India, Iran’s top oil client
after China, shipped in 5.67
million tonnes or about
457,000 barrels per day (bpd)
of oil from the country in the
first three months of this fiscal
year, Pradhan told lawmakers
in a written reply.

He did not provide compa-
rable numbers from the year-
ago period. Data compiled by
Reuters shows that India
imported about 3.46 million
tonnes, or about 279,000 bpd,
from Iran between April and
June last year.

State refiners, accounting
for about 60 per cent of India's
Smillion bpd refining capaci-
ty, had curbed imports from
Iran last year in protest
against Tehran's move to
grant development rights for
the giant Farzad B gas field to
other parties.

The refiners — Indian Oil
Corp, Chennai Petroleum
Corp, Bharat Petroleum and
its unit Bharat Oman Refin-
eries Ltd, Hindustan Petrol-
eum and Mangalore Refinery
and Petrochemicals
shipped in 9.8 million tonnes
of Iranian oil in 2017/18, about
aquarter less than a year ago,
Pradhan's reply stated.

For this year, the refiners
had decided to almost double
imports from Iran, which
offered almost free shipping
and extended credit period on
oil sales.

Iraq continued to be the
top oil supplier to India in the
April-June period. New Delhi
shipped in 7.27 million tonnes
of oil from Iraq, while ship-
ments from Saudi Arabia
totalled 5.22 million tonnes,
making it the third-largest
supplier, Pradhan’s statement
showed.

India and other major
buyers of Iranian oil are under
pressure to cut imports from
the country after Washington
in May withdrew from a 2005
nuclear deal with Tehran and
decided to reimpose sanc-
tions on the OPEC member.

Reuters reported last
month that India had asked
refiners to prepare for drastic
reductions or even zero
Iranian oil imports.

The first set of sanctions
will take effect on Aug. 6 and
the rest, notably in the petro-
leum sector, following a 180-
day “wind-down period” end-
ing on November 4.
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MEWS PAPER MOTICE UNDER IEPF RULES
NOTICE
TRANSFER OF SHARES OF THE COMPANY TO DEMAT ACCOUNT
OF THE AUTHORITY
This Ntios iz published pursuant tothe provisiors of Sction 124 of
the Companiss Act, 200 2 {the &zl read with the Investor Educalion
ard Protaction Fund Autherity [Accourting, Audit, Trarsfer and
Frafund) Fuks, 2018 oz amsnded (hersira tr rafered 1o as “the

RulksT)

Tha said &ct and the Rules, amongst other maters, contain provisions
for trarster ol al shares inrespect of which the benelicial ownar has
rt sercashed any dividend warrant during last seven years 1o the
DEMAT sccount of the Inwestor Education and Probection Fund
authoritg 1EPF™L

Accordingly the Comparry has alrexdy senla specific communication
tothe c;ﬂrrn:ld'n dars whosacharcs umnlabnlmndﬂmd
to DEMAT sccount of IEPF at thair lakest available address with the
Compary under the said Aules for laking u?f::-pnuln m:ll-:-nl'l:-_| Tha
Caompary hae uploaded Full detile ofzuch sharababders and sharcs
dug for transler te DEMAT Account of [EPF on ils websile
mmhmunbm%umrddm are rnql.n-sln-:l o raler I-:- tha

wabclink hitp:
o varity the details of unencashad
dividends and the sharss lisblke o bo Irarsferred to DEMAT Azoounl
of |IEPF

Muotice iz hereby given that pursuanl 1o S<ction 124{&] of the
Companies acl, 2013 read with the Rules, the Company would be
transferning all shares in resped of which tha berelicial cwnar has ol
srcashed any dividend wamanl during kagt sevven yeans 1o the DEM AT
Acoolrt of |EFF.
Tha sharcholders holding such shares i physical form which sland
ragisterad in their nama wil gand aulomalkally canrcelled and ba
deamid non-negolioble. The sharsholders may futher note that the
defaile uploaded by the compary on s websike shoukd be regarded
ard shall b2 deemed adequals notice in respect of imsue of duplcake
shane certfioalels) by tha C for tha purpcse of trareher of
uhum-:- to DEMAT Account m-E‘I::I' purzuart to tha said Aules. In
I of shares held in Demat Fom necessany comporate aclion
uhull bz initiated by the Company for transfer of shares bo CEMAT
asccount of |EPF as per the Rules.
Tha corcemed sharsholdars may rote that, such nanslar, th
can clim the wmid shares along wih -:Ir-.1d-a|1d|l:|| fram IEPF for whic
a separte appcation has to be mads to the IEFF in Form IEPF5, as
prescribed undar the Ruks ard the sams iz availab ke ot |[EPF websile
L wewewi a0

In mase tha I:-:-rrpn oo ot receiwe any communication from the
concemed shanch o] br Odobar 14, 2018, the Company dhall,
with @ view 1o complying with the requiremenks cet outin the Fuss,
trandher tha shares 1o tha DEMAT Account of IEFF by the dus dabs as
per procedurs stipulated in the Rules

In mseyou nead arw inksmaliondclarficalion, please conlad Registrar

ard Trarsfer agant of tha C: mywiz. Universal Capitol Ssourities
Pst. Ltd, 24, Shakil Miwos, Mabakali Cowes Rioad, Andheri (E),
Mumbai — 400083, Tele Mo. 81-22-28207023,2820,7206, Email Id:
info@unise.in
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and s=all bo deomed adezuain rotics by the Company for e purposn
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